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Auditor’s Report

To,

Project Coordinator

Technical Education Quality Improvement Programme
Government Engineering College-Jagdalpur (C.G.)

Report on the Project Financial Statements:

We have audited the accompanying financial statements of theTechnical Education
overnment Engineering College-

Quality Improvement Programme-III Project- G
0.58740_IN, which comprise the

Jagdalpur financed under World Bank Credit N
Statement of Sources and Applications of Funds and the Reconciliation of Claims to

Total Applications of Fundsfor the year ended 31% March 2020.These statements are
the responsibility of the Project’s management. Our responsibility is to express an

opinion on the accompanying financial statements based on our audit.

We conducted our audit in accordance with the Engagement and Quality Control
Standards promulgated by the Institute of Chartered Accountants of India (ICAI).
Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the

accounting principles used and significant estimates made by management, as well as
evaluating the overa believe that our audit provides a

reasonable basis for our opinion.

1l statement presentation. We

the financial statements present fairly, in all material respects, the
offunds of Technical Education Quality Improvement
1st March 2020 in accordance with

In our opinion,
sources and applications
Programme-III Project for the year ended 3

accounting principles generally accepted inIndia.

(a) with respect to expenditure adequate supporting
support claims to the World Bank for
except for ineligible expenditures

In addition, in our opinion,
documentation has been maintained to
ements of expenditures incurred; and (b)
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as detailed in the audit observations, if any, appended to this audit report
expenditures are eligible for financing under the Credit Agreement. During the
course of the audit the expenditure statements and the connected documents were

examined and these can be relied upon to support reimbursement under the
Loan/Credit Agreement.

For, Rao &Emmar
Chartered Accountants Date: 24/06/2020
FRN. : 003084S Place: Raipur (C.G.)

@/‘\6. ndels |

Gaurav Chandak : :
Partner Ly
M.No.432716 . [l

UDIN:-20432716AAAAEH2815

#4' Floor, Karsen Chambers, New Timber Market, Raipur (C.G.) - 492001
Office at- Bengaluru, Durg,New Delhi, Kolhapur, Pune, Mumbai, Shivamogga, Guwahati, S i
Website- www,raoemmar.com&E-Mail ID: gaga;;mxgha?\gdg'k@gmajl.g'gmurat' Siiindone
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INDEPENDENT AUDITOR’S REPORT
To,

Project Coordinator

Technical Education Quality Improvement Programme
Government Engineering College-Jagdalpur (C.G.)

Opinion

We have audited the accompanying special purpose financial Statements of Technical
Quality Improvement Programme Phase-IIl Government Engineering College-
Jagdalpur (C.G.)financed by the International bank for Reconstruction and
development under IDA credit/IBRD loan Number5874 0_INand implemented by
project Implementation Agency. These Financial Statements comprise balance sheet 315
March 2020, Income and Expenditure Account and Receipt and Payments Accounts for
the year ended and Statement of reconciliation of Interim Financial Report (IFRs) with

project expenditure.

In our opiﬁion and to the best of our information and according to the explanations to
us the financial statements of Government Engineering College-Jagdalpur for the year
ended 31st March 2020 are prepared , in all material respects , in accordance with
financial management Manual issued by Government of India , Dept. of Higher
education ( Ministry of Human Resource Development ). The Financial statements give

a true and fair view in conformity with the accounting principles generally accepted in

India:

Basis for Opinion

d our audit in accordance with the standard of auditing issued by
nts of India (ICAI). Our responsibilities under those

standards are further described in the auditor’s responsibilities for the audit of the

; i 3 e Independent of the project
i i nts section of our report. We are P
e tation th the ICAI” s code of ethics for undertaking

Implementation agency in accordance wi
New Timber Market, Raipur (C.G.) - 492001

Chambers, -
Offi B 1 #4: gﬁjg?grhl:gi)e:lhi Kolhapur, Pune, Mumbai, Shivamogga, Guwahati, Surat, Goa,& Indore
ice at- Bengaluru, ' ’ B
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this assignment, and we have fulfilled our ethical responsibilities in accordance with
ICAI” s code of ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to note mentioned below to the PFS describing the basis of
accounting. The PFSA prepared by the project Implementing Agency to reflect the
operations, resources and expenditures related to this project. As a result, these special
purpose financial statements may not be suitable for another purpose. We would like to
draw attention to the following observations without qualifying our opinion in this
regard: -

1. There is need to strengthen internal control over books of accounts of Institute.
2. Physical verification of Procurement equipment has been not done by us due to
Covid -19 restrictions imposed by the Institute.

Responsibilities of management and those charged with Governance for the project
Financial Statements

The management of the project Implementing Agency is responsible for the
preparaﬁdn and fair presentation of the Project Financial Statements and for such
internal control as management determines is necessary to enable the preparation of
Project Financial Statements that are free from material misstatement, whether due to
fraud or error.

The management and those charged with governance are responsible for overseeing
the implementing agency’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Project Financial Statements

Our objectives are to obtain reasonable assurance about whether the Projects Financial
Statements are free from material misstatements, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with the
standards of auditing will always detect a material misstatement when it exists.

_‘f’-—/’_—__————————-—__————__*——-———(d—s

#4:h Floor, Karsen Chambers, New Timber Market, Raipur (C.G.) - 492001
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Misstatements can arise from fraud or error and rare considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standard of Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also;

o Identify and assess the risks of material misstatements of the Project Financial
Statements, whether due to frauds or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatements resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

o Evaluate the overall presentation, structure and content of the project financial
statements, including the disclosures and whether these financial statements
present the project’s operations and underlying transactions and events in a
manner that achieves fair presentation in accordance with the financial reporting
provisions described in attached note to the project financial statements.

e Communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our audit.

e Provide those charged with governance with a statement that we have compiled
with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

#4 Floor, Karsen Chambers, New Timber Market, Raﬁmr, (C.G) -492001
Office at- Bengaluru, Durg,New Delhi, Kolhapur, Pune, Mumbai, Shivamogga, Guwahati, Surat, Goa,& Indore

Website- www.ragemmar.com&E-Mail ID: cagauravchandak@gmail.com
Contact No. +91-9826615406, 0788-4052399
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Office at- Bengaluru, Durg,New Delhi,

Report on other legal and Regulatory Requirements

Further to our opinion on the project financial statements, we further report that:

« We have sought and obtained all the information and explanatio
best of our knowledge and belief were necessary for the purpose of our

« In our opinion, proper books of accounts have been kept by the implementing
ars from our examination

TS '/.’,;-J":'T to O

audit,

Pe 0
1Y I.47f<,n_,[.

agency for project purposes so far as appe
books;
o The project financial statements dealt with by this report in agreement with the

books of accounts;
e The project funds were
o Expenditures, including assets created under the pro
eligible for financing under the Project Financing Agreements;

(IFR) submitted by the project management can &
and adegquate

utilized for the purposes of which they were provided;
ject, shown in the PFS are

¢ Interim Financial Reports
support applications for withdrawal of the Loan,

en maintained to support these claims;
line with the agreed procedures uniess

relied upon to
supporting documentation has be
¢ Procurement has been carried out in
specifically mentioned in our report and;
o The project does not have an adequate internal financial control system and such
controls were not operating effectively as at March 31, 2020 and the project
compiles with the provisions of the Financing Agreement and Project Agreement

dated November 11, 2013, in all material aspects.

For, Rao &Emmar
Chartered Accountants Date: 24/06/2020
FRN.: 0030845 Place: Raipur (C.G.)

@L.énc’c (C

CA Gaurav Chandak

Partner
M.No0.432716 ' -Rise
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Significant Accounting Policies:
General:
(@) The accounts are prepared under the histori

following the cash system of accounting
lly referred to are consistent and in

cal cost convention

(b) Accounting policies not specia
consonance with generally accepted accounting principles.

(c) Expenses and income to the extent paid and received respectively are

accounted for on cash basis.

Investments: - Investments are valued at cost. However, there are no

_investments outstanding at the end of the year.

Inventories ‘- Inventories are valued at cost, However since the material

purchased for the project activities is fully charged to the relevant project
expenditure at the time of its purchase therefore generally, there is no

stock in hand.

Fixed Assets: - Fixed assets are stated at Cost. No accounting is being

done for Depreciation on any of Fixed Assets.
Grand Accounting; - Since the Direct Transfer of Fund to the beneficiary

is done through the PFMS, the institutes are not getting any fund directly,
therefore, the expenditure incurred as per the PFMS shall be considered
as grant received and accounted for accordingly after reconciling the
figures.

Notes on Accouits:
" 1. Only the eligible expenditure incurred on project activities is claimed.

5. There is no contingent liability in respect of claims against the project
not acknowledged as debt.

3. Balances of Loans and Advances, Deposits and other Liabilities are
subject to confirmation and as certified by the management. The
Current assets are stated at an amount, which is in opinion of the
management, not in excess of their recoverable value.

4. Previous year figures have been regrouped and rearranged to make
them comparable with current year figures wherever considered
necessary.

5. Financials are prepared with reference to the Financial Management
Manual published by the Ministry of Human Resource Development,

Government of India.

N> g T




91LZ€% ON'W 020Z/90/FT: ALVA

YANIYVd . ((9D) ¥NdIvY : OV1d
MYANVHD AVINVYD VO ~So\,

_ TYJIDNIAd

P 4@; H F1NLILSNI 0 AVaH

SHR0E00-NUA

SINVINNODOV AIYILUAVHD

YVINIAEL 2 OV 10

71vd NAAT 40 LI0JTYUNO0 ¥d3d SV

W0v6y 90 (seiseg) indrepbey
933110) Buuauifu3 a0g
jedio

%&@.

I-d103.L "M04

00°919°68'%8’S 00'919°68'%78°S TVIOL
00°€E6'7¥'cS swI0Jay Ajnoe] VTL
00°€09°0T°1€ s350D BuneradQ ¢l
00°03¢78'87'T SS9201 ] JTUIIPEOY Ll
00°00L'6%'1S'C SpO0Y) JO JUSWRINSOL] | ) €
00'919'68'%8°S AQIHW -Pung 531209y puny 1
uonydrss( 3p0D JUNODY
° om . .o . .
sy LId3UD ¥ L1dad INAODDV 40 AVAH ON 41 | ON'S
020T°€0°TE NO SV
ADNVIVA TVIIL

MNATVAOV[ADATIOD ONIMIINIONT INFANIIAOD
111 - ASVHA [d108.L] TANVIAD0Ud INANIAOYIAL ALITVAO NOILYONAd TVOINHOAL

ﬁ.aaaoa333333,3&53535_99333._.J::):Qoaé.

— — S
' e

J o g



91LZEY "ON'W
WIANLIVI
MVANVHD AVINVO VO

Sipu )

020z/90/vz : ALVA
(-9D) uNdIvy : 2OVId

100¥6% 'O

‘N (Jelse d
239109 %@ﬁmﬁﬁ

jedipuliad

SHE0E00:NA
SINVINNODDV AFYILAVHO 1I-dIDAL “904
AVAE ¥ OVY'1od
4IVd NIAT 40 LYOJIY ¥NO ¥3d SY
00'S60°98°9Z'TL__ [ 00°919'6838°S 2301 | 00°560°98°97 LT | 00°9T9'68'%8°G [®0L
N - yseD (q
B N Jueg (e
3due[eg 3Ulso[D
00°661'€C 6L 00°€S6' 7P €S (s1apea] Aren) Ae[es L' T'T
SIAMO4ad ALINOVAFTT
00°1€¥'87'8 00°C6E' 17T AeES 2 €1l
00T0T'61'9L 00°S8L'F09 350D [2ARIL 9°E€L'T
0090%°€0°0L 00°Z¥8'CC’F sSumadN FETT
008147921 00 T¥¥'6S sasuadxg 20 €€ T'L
00'6£1°04°9C 00°001°90°€TL Suswdmby jo souvurejy pue uoneardo e T'T
00'%60°02°9 00°C€9’LY sajqewmsuo) L'e'1'L |
1500 DNILVIIdO €T |
0096S61'1€ 0077Ce'8€’se uonpoeraju] aymgsu] Agsnpu] TITT'L i
00°£007082L 00'6£0'8%°C Justadoppasq Apede) JuauwedeueN 6T 'L |
00%16’80°F 00 1S8'ITZL 3OUBUISAOD) pUe SULI0fRY 8T T'L
009¥%2°¢L’ 1T 00°667'€9'8 we)sAg Sunuuim [ /SUHOIUdN LT'TL
00€¥8'19°T 00€10CL’L Furures] (es1d Pue SOOOW 92 T'L —
00°644'89°€L 00°€88°0S°€ Juswdofena pue areasay] STTL
00'698'8L°T¥ 00'869°258C oneanojy pue juswdoaad eIS/MImoed yTTT
00'019'76°C€ 00°'12L09°eL KGmqeiojdwy sajenpeIn €I | - - 152123 ueg
00°005'80°T 00°00<'80°L sdysyuesissy ¢7L'L —qd1avay 1900
007€8T6LF1'L 00ZLF'Ce’Ly Fumures] siuepmis 9a0idw 1T LT
5355300ud DOINIAVOV TTT 00'56098°92'TL | 00919'68'78'S AQIHN
woxg muwx&wuuvm
00°€97'96'SY 00°218'6%°CL SIoOM IAD 0N F'TT'T
00°6¥7'1486 00°£29°LY'6€ amyum € TT'L
0090L9L'%¥'C 00868'18°LL'L saoInosay suured LT | - E —gEeo (@ |
007ZLS2T'TLT 0085€°04'18'L suowdmbg T'TTT | - - l\\ll\lE
TINANZUINOOUd T'T'L
0} ﬂunzmuv— Jduefeg urdQ
°S’ uno ‘S unour A .‘E-_—On:{ b | junowry .
u“._y:&ﬁw umwmh a3 qu srenanIed aageuiny Ted ) Ay} 103 SES[REEsd
0Z0Z°£0 1€ O.L 610250 L0 INOM
SINAODDV LNAWAVI ANV APIERER
MAdTYV AV AT 110D DNIIHANIONA LNFNNUIAOD
G 5 73 T Sm/\@aw Eﬁmbgciﬂyoga HSE?:S: h.?e%’ Zf_’r<p’Dm

,QUH?HSJQJOQ,”QQA

-

g
h




A

[pooreesTss | 1e10L | 00°61£°88'S8F | 00°919'68'F8'S 12101 | 00°61£'88°88°F
h, - ggmﬁ:uukm JIA0 2WIOdU] JO SSIDIXT -
W 00°6€6 F1'€S (s1aypeal ApenQ) Axe[es LH UL | 00992'88°ST
{ S04 ALTNDVI F'T'T
00°S6E' THFT Arepes /€1 | 008PCTE'L
| 00°'SS1H09 350D [2ARIL 9°€ LT | 00£10°S1°0T
] 00218 €Tt SSUnadN FE 1L | 00'TEL'99F
| 00 THF 68 sosuadxg PYJO €€ TL | 00°SSE'ES
| 00°001°90°cT siuawdmby Jo sdueaurely pue uonealdO TE LT | 00°6£0°F9 €L
| 00°SE9'SLT sajqeumnsuo) I'¢ 1L | 0065 'L
S1SOD ONILVYIJO €T
I 00TIERE'ST uonPeIRUL AMASU] ANSNpUl LI LT | 00F0L9EF
| 00'620°8FT Jwwdopaaq mede) wauadeueN 67 TL | 00'882°€1'6
] 00 IS8 TIZT ADUPLIIACH PUP SULIOJRI ST LT | 00°€90°264T
| 00°66F€9'S WRAQSAG TUTIULM L /BULONRIN LT T'T | 00°6FS'SSTL
| 00SI0TI'L Sunuea [epdiq pue sDOOW 9T'T'L | 00°0€8'6F
00°€88°0S'E wwdoEadq pue YIeasay ST T'L | 00°SFT06'6
00°869°28'ST uoneARON pue juawdoEasq eI/ M FZ UL | 00'TT6FL 1L
00 ITI09EL Amqesodwd saenperS €T UL | 00062 €1°0C
| 00700801 sdSQUeSISSY 2TTL | -
] 00TIHEEZE Sunuea] uopms aa0iduw] TT 1T | 0072620628
| | S§3SS3D0Ud DINAAVIOV T T |
- PERIRM Y Jﬂm/.u } N ,_
00'L186FTL SHOM D LOWN FTT'L | 00999t €€
-adiasay 10 | 00°£T9' Lt e ampuung UL | 00°TZS €0
I 00868 18211 SUNOSY FUNLEITZTTTL | 00808 9T 1
WSS QN | 00GITSE S8 | 00SSC 018 suawrdmby 11T | 00 6o 2 v
W0y PRy | SINTWTANOOUL TT'L
I I | I ) pasiay
SN unowy SITNOLME ] | AT snotAAg ! “SY unowy saenotae g AvJ | SNOTAAL]
T T awooNT TANLIANIINT

9TLTEY "ON'IN 0z0Z/90/52: d1va
WMANLIVA ('9D) ANdIVY : ADV1d
MNVANVHD AVIOVO VD

TVAIDNIUd

e, 100vsy B LEIEY) IRiEpBE
9P (@ 332)10) SuaauiBu3 ‘Jaer)

jedipuiag
SFSOSOONA
SINVINAODOV QINAINVHD 93,%

WVINING ¥ OVY104 111-d1031L 404
FLVA NIAT 30 1WO04TY N0 WAL SV

0707 HOMVIN AJANI AVIX FHLUOA
INNODOV NUNLIANIIXT ANV IWOONI1
UNATVADOVIDITIOD ONNRITINIONT INTANUIAOD

2 2 A A A8 A M A G ACBUSUBIEODERIRIEENIE A UEIROPRONEB I\BNIGL B A A ® @ A & & & 9

.w.
sy



GLLIEY ONTIN
HANLHVA
AVUANVHD) AVANVO YO

7

Yo AVEs. \‘\\.-

STROLOON YA

SINVINNODOV UL LUVHD
HVIWINA 2 OVHI0]

FLVA NIAT 10 LHOd 1Y UNO MAd SY

y#yx . . ....-z
WV ILSAOIATD | VAL INANNND |

ON 4INAIHDS |

0TOT 0/ tiva
COYIHNLIVE - 4OV Id
IVAIONIAA
Uadd SN LA (LY TH
Wape) wussuidyg 1808
jedoupsy
- _-._.AJ..J%,MY d

HE=d1O1L MO

IV1O1

(@-V) siossy Juanin ) jJoN

voneyusuajdun|

LE0M ST - ssagdord ur aoag(g

Siss Yy w...n?Z I

SUNM A0 NOLLVOL AV |

IV1OL

._:S;:._.XT, ] 1320 JUIOSUS O 5%3 ;.“:._r

wosuonRnguo (g
wogpeatang junowy (f
puny [e1auar)
SUNNT 40 4UN0S
SHVINDLLYV

0TOT L0’ IE LV SV

1A4HS JONVIVE
UNITIVAOV ADTTIOD ONNIFINIONT INTFIWNYIAOD

(11 - 15 VHd [1D41] INIWVEOOU INTFWIAOUIWI ALITVAD NOLLVONUT TV IINHOAL
-

B B A o A A >

fl

oW

mOA A R R R A AR R PR AR AR AR NN, E Y

s



00°919°68°P8’'S (g - v) syunosoe jo syooq 1ad se axnjrpuadxg D
- [$0-d4 110doy]] — (eamyrpuadxe q
a3 ut umoys nq S £q apewr Jou syjuawided) saanjrey y1qeq
18897
00919°68'P8°S (1roday] Zg-A 01 Surpoddy) Juswayeig GALJ 1od se arnyrpuadxs v
‘s3] Junowy aanrpuadxi] jo juawaje)g ON IS

INANALV.LSNOLLVITIDONODTY S : T~ 310daY -
ANJTVADVI ADIATIOD DONIUIINIONT LNFANNITAOD
11 - ASVHJ [dI0A.L] FNINVADOUd LNFNIAOUIAI ALITVNO NOLLVDNAT TVOINHDAL

Lol ol T B T T T T B I I I T I N I I I I I T T I I I I



00'£00°08'CL 00'88L'€1'6 00'6£08¥'C juswrdoppas( Aoede) juswadeueN 67T
00'716'80°CY 00°€90°£6°L2 00'IG8'IT’LL 2dUBUIIA0L) pUe SULIOY 8T T'L
00'9¥2'TL1C 00°6¥5'88°CL 00'66%'€9'8 wo)sAg Sururuim ] /SULIONLIN LT T'L
| 00°SP8 19T 00°0€8'6% 00'ST0TL'L Sunures 1eydiq pue SDOOW 9T T'L
| 00'62£'89°€1 00'8%7°06'6 00°€88°05'E juawdofpas( pue yo1easay §T LT
_ 00'698'8LC¥ 00126 7L TT 00869°£5'8¢C uoneanjojy pue juswdo[aaa( IS/ Amoef 5T 1L
| 0001976'€E 00'6ZF'€L'0T 00'1ZL'09°CL Kymqedordurg sayenperd ¢TT'L
_ 00°005'80°T - 00°00S6°80°T sdrysyueysissy 2°C'T'T
00°68Z'6£4 71T 00°£ST'06'4S 00 CIV'EE' LY Bunuea] syuspmg aaoxduw] 12 TT
SHSSAD0Ud DINIAVIV CT'T'T
00°€97'96'SP 009%9'9%'cE 004186721 SYIOM TIAID IOUTN F'T'T'T
00'6¥%'14'86 00°2T8'e0'e¥ 00°4T9'LV'6E amymumy ¢'T'T'T
00904 9T'F¥C 00808%€9C'L 0086818 21T $301n0s3y Sunued 1 T IT'L
00°LL8'LT'1LT 00'66C'SL'EL 0085¢°0L 18T sjuswdmby TT'T'1
=INAIWZINDOUL T'T'T
jusuoduwo)) Aq saanyrpuadxy
00°560°98°9Z°1L 00°61£°88'88°F 00'9T9°68'%8'S (g + v = D) se2mog [e30L
00°660798°9'T1 00'61£'88'88'% 00919'68'¥8'S (g) s3draoay] TeIOL
- B re[ryd N IASD TenSI39y WOLJ weo] dAIRIY
= - - (3s9191u] >ueg) SWOdU] PO
- saanyrey 319 SS9
00'660°989C'T1 00'61£8888'F 00'919'68'%8°G (@YU £q 21qefreae
opew spung) S Ul umoys arnjrpuadxe o3 Jusearnba spung
sydomay
. B - (v) @duereg SumadQ
ajep 03 Paloag _IedX SNOIAdI] Ieaj Jua.ln) srenonrey
sipreq sy ul
0702 UPTeIAl 35TE papus reak ayj 103 J10day
spuny jo suoned[ddy pue sadInog jo JUSWALI§
NI 0¥.8S "ON AIP21D

SANNd 30 NOILVOITddV ANV SHOMNOS 40 INHNHLVLS
ANIIVADVI ADTTIOD DNIIHINIONT INHIANIIAOD

TV [OALIMAPIVHO SHUMLNARAGIPNIA LAYV RO BOBVANLE WOMIDI: ¢ @ 9 &

S a8 ' ) B @& & " T @ (7] _‘V B Q) [ B & ‘ﬂ_rﬁ, 5 & [\ \N/, ..Ab. ._«{% %)
& 4 3 ;. N



91LZEY 'ON'N
UANLAVI
MVANVHD AVINVD VO

SPE0EL00-NU L

SINV.INNODDV AIUdLAVHO

AYVIAWE 33 OVI*0d

4IVd NIAT 40 LIOJTY YN0 UL SV

0202/90/F2: dLvVd
(*9" D) ANdIVY : IDVId

TYJIDNIUd

LNLLLSNI 40 AVaH
H0¥6Y "9°D (seiseg) drepber

23310y m._:um:_m:m JA0)

1I-d10A.L Y04

= - i (a-D) “eduereg 3uiso))
00°560°98°9Z'11 00'61£°88'88'F 00919'68'F8°S (@) seamytpuadxy (2101
00'661'€€'64 00'992°88'SZ 00°€E6'PV'ES (srovpea), Anend) ATePs 17 L1
SIANIOATY ALTNOVA ¥LL

00'1SH'8T'8 00'8VC'TH'1 00'G6€'17'T Krepes L€ 11
002026191 00°Z10°ST0L 00°'S8L'70'9 umow PABILIETL
00°90%'€0°0L 00'TEL'99'F 00°ZF8'€TY w :H% yELL
00'81L9C'L 00'SSE'ES 00 LF¥'65 sasuadxg YO €€ L L
00°6L1°049C oo.mno@w.mﬁ 00°00L°90°EL mucwan—_swm JO 2dURJUIR]N pU€ Eoﬁmmuao el
00 ¥60°0C'9 f 0065 IV L 00°S€9'GLY so[qewnsuoc) L'c 'L

S1SOD ONILVYAdO €17

wlj o omﬁmljl

f— frm— e

szezesectcsﬁ

" _?um Aul .,unm‘xh‘of

GSGGGG&G&G&&&&&&QQQ

o 6”@

i

¢

éd & @



9TLTEY 'ON'IN
UANLIVI
AVANVHO AVIAONVO VO .

Jimcu,‘@ ﬁ...\\

100Wr o e Jw__%mmas
33310y duussuifuy JA00)
|edia

SP80€00:NUA

SINV.INNODDV dIJdLIVHO
AVINIAE B OVI'104

ALVA NIAH 40 LI0Od3d d4N0 JYdd SV

0202/90/%2 : ALVdA
(*9"D) NJIVY : HDV1d

ovio

I-dIOA.L 04

00°S60°98°92°TL 00°61E88°88'F | 00'919°68'F8’S (D) aa0qe (1) 30 % 00T ® °Teys ueq PIIOM
00'S60°98°9C°TL 0061£'88°88°F | 00°919°68'%8'S (@D-(@
HD)-(g)=(3) pawrerD sem3ipuadxy 3[qI8I[H [€10],

Al (q) pauarepd jou sarmjrpuadxyg

111 (@) seamrpuadxa JqLarjau]

11 (D) siiiq SurpuessynQ :ss97]

00°560798°9T°TL 00'61£°88'88'F | 00'9T968'78’S (q) Teak o3 Burinp apew axnjipuadxy [e30],
00'S60°98'9C°T1 00'61£°88°88F | 00919°68'78°G I V) Teak a3 Sunnp pawirep spuny sjueg

w~d~u 0} 30° .—OHHH Iea X mﬂ-oﬁrm.un.m Jeo W “—ﬁw.ﬁﬂmv mwﬁﬁﬁuwrﬁum S Hwﬁﬁuﬁ Iie aH

020Z°€0°TE PIpUuB 1eah oy} 103 310day]

spunjjo mnoﬁmuﬁm&dﬂ [e30], 03} SWIelD) JO UOIJRI[IDUO0IIY

NI 0¥48S 'ON ArpaiD

ANITVADVI ADITIOD ONNAANIONT INTNNIYTAOD
111 - 3SVHJ [d10dL] NN VIDOUd INFNIAOUJINI ALITVNO NOLLYVONAT TVIINHIAL

SANNA O SNOILVOI'TddV TVLIOL OL SINIVID 40 NOLLVITIDNODTY



9TLTEY 'ON'IN
YINLIVI
MVANVHO AVINVO VO

Spur))

et SN

) fr_-w(\\
S$80£00: N
SINVINNODOV AIIILAVHO
AVININE B OVd'10d

ZLVA NIAT 10 TI04Td 4N0 ¥dd SV

0207/90/52 : dA1vVA
(o) ¥NdIvd : 4DVId

TVJIDONIId

q €L J0 AVIH
%&w%o ._w_mmmt:q.mum!.

289110 Suisauidug a0y

V&cta
NS

Grod
II-J104.L 904

-pauonoues sem 31 Yorym 10y asodind ayp 107 pazZHN Aren3oe uaaq sey ASUOW Jel 29S 03 S92

3[qrUOSEaI PISIIISXS 2ABY dM "AJLIOYITE PIUISOUOD 33 JO resoxdde
Aur 122 Sey 219y} dI9YMm pUE PI[[YINJ U3 3ABY PaUOROUES SeMm Jue

zorxd 3IM ST 31 JUNOUTE PSUOTOUES U} WO UORLIASD
13 31 YOIym U0 SUORIPUOD 33 Jelp AJry100 I9U3INJ 9\

“Ie9A 1X3U S} UT UOTEZI[HN 0] pIemIO] paLIIed Bureq st Afuo ([IN)Q'SY Jo @ouereq juadsun

ue Jel PaynIad ISR ST 3["PSUOHOUES SBM 31 UST
paIpunyy x1g puesnot L suiN AySig stppeT mog 431

m 103 asodmd a1 10§ uONMIISU] S Aq pazinn udaq sey ATUO UsIXIS
sa1017) 241 9adny 919°68°FS’S 'S JoIunowre e Jeyj pagRIad OS[e ST

. 020Z°€0°TE uo se aouefeq yuadsun)
0091968786 armjrpuadxy :ss| (P
Z awoouy wRO|
(SINAd ut axnjrpuadxe 1ad se)
00919°63%8C 4 | paaredRy pund| (9
i 610z 1ady 3ST uo se aouereg duruadQ| (e
sy srenonrej|us

AILVIOHHLLIID NOILLVZITILN

@

R Y N R R R I I I I R T L B B B B

»
- |
?

« p



MANAGEMENT ASSERTION LETTER

To )

Rao &Emmar

Chartered Accountants

4th Floor, Karsen Chambers,

New Timber Market,

Raipur (C.G.) - 492001 (Date: )

This assertion letter is provided in connection with your audit of the financial
statements of the Technical Education Quality Improvement Programme- [TEQIP]
Phase-III Project for the year ended 31t March 2020 We acknowledge our
responsibility for the fair presentation of the financial statements in accordance with
the cash basis of accounting followed by the Project, and we confirm, to the best of
our knowledge and belief, the following representations made to you during your
audit:

e The project financial statements are free of material misstatements, including
omissions.

o Project funds have been used for the purposes for which they were provided.

e Project expenditures are eligible for financing under the Credit agreement.

e There have been no irregularities involving management or employees who
have a significant role in internal control or that could have a material effect on
the project financial statements.

¢ We have made available to you all books of account and supporting
documentation relating to the project.

e The project has complied with the conditions of all relevant legal agreements,
including the Credit Agreement, the Project Appraisal Document, the Minutes
of Negotiations, the Borrower’'s Project Implementation Plan, and

Memorandum of Understanding. M
P{r'mcip/al

Govt. Engineering College
Jagdalpur (Bastar) C.G. 494001

(Senior Financial Officer) (Senior Executive Officer)
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N The State Project Administrator
IR State Project implementation Unit
k Technical Education Quality Improvement Programme
e Government Engineering College-Jagdalpur (C.G.)

S Sub.: Management Letter
: ) Dear Sir,

'y We have audited the financial statements of Technical Education Quality
.9 Improvement Programme [TEQIP] Phase - III ) for the year ending 31°" March,2020
> 9 and have issued our report dated 24/06/2020 In planning and performing our audit of
1 TEQIP-III project ,we have considered its internal control system in order to

R determine our auditing procedures for the purpose of expressing our opinion on the
S financial statements and to provide assurance on internal accounting control
= structure The matter involving the internal control structure and its operation that we

consider to be material weakness in accordance with the standards referred to above

-3 have been dealt with in our audit report.
™ ’

! On the basis of Financial Management Records, system and controls that were

e examined during the course of review we have observed and suggested the
i | management the following:

'3 _

1. There is need to Strengthen Internal Control over Books of Accounts and

- Stock Register in each department.

3 For, Rao &Emmar

9 Chartered Accountants Date: 24/06/2020
' FRN. : 003084S Place : Raipur (C.G.)
i ™

end ¢ LG
9 Gaurav Chandak (
: ’ Partner (A i /.
M.No.432716 i
2 4t Floor, Karsen Chamber, New Timber Market, Raipur (C.G.) - 492001
Office at- Bengaluru, Durg, New Delhi, Kolhapur, Pune, Mumbai, Shivamogga, Guwahati, Surat, Goa,& Indore
2 & 7 LXNCE, : .
Website- www.raoemmar.com&E-Mail ID: cagauravchandak@gmail.com
® Contact No. +91-9826615406, 0788-4052399
?

—
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y KEY OBSERVATIONS: -
) 1. There is need to strengthen internal control over books of accounts of Institute.
2. Physical verification of Procurement equipment has been not done by us due to
» Covid -19 restrictions imposed by the Institute.
) J
» For, Rao &Emmar
P Chartered Accountants Date: 24/06/2020
FRN. : 003084S . Place: Raipur (C.G.)
Y /STER
> @}\0/\0/6 (< 5/ FR- | 2
: Gaurav Chandak N ,
P Partner ‘ =
3 M.No.432716
d
3
3
>
)
9
b
d
?
3
?
3
#4th Floor, Karsen Chambers, New Timber Market, Raipur (C.G.) - 492001
9 Office at- Bengaluru, Durg,New Delhi, Kolhapur, Pune, Mumbai, Shivamogga, Guwahati, Surat, Goa,& Indore

Website- www.raoemmar.comé&E-Mail ID: cagauravchandak@gmail.com
Contact No. +91-9826615406, 0788-4052399
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